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Jewelry is one of the most ancient ways of

investment

v" Precious Stones and gold since ancient times to our days were associated
with wealth, power and prestige

v All prominent royal families in the world history possessed enormous
treasure of jewels and works made of them

v’ Jewels had become investment facilities long before paper money, securities
and other instruments appeared

v" Precious Stones are practically everlasting, they are not affected by time and
can be transferred by succession

v The most compact value repository, easily transported from one place to
another

v' Is recommended for long-term investments (starting from 10 years)




Treasures of royal families

Russian Empire (1913)
Jewelry: 180 million roubles
(6,240 million US dollars)

Other assets: 150 million roubles
(average salary amounted to 37
roubles per month)

France (1792)
Jewelry: 500 million francs




Precious Stones as alternative investment:

benefits and risks

BENEFITS RISK AREA
Clear pricing system Market unpredictability, dependence on
(Rapaport Price List) major players
Dynamlcmarket ............................................................
White diamonds (easy to buy, easy to sell)

Reliable in terms of turnover (diamonds are
constantly coming to the market)

Rare stones are very expensive and grow in price No standard pricing system, although there is
significantly over time certification

Fancy cut diamonds | e
No major players, the price is only determined by It is more difficult for a non-expert to
demand and supply determine the quality of a Precious Stones.

Professional expertise is required on buying

Purchase of Precious Stones in jewelry is an It is more difficult for a non-expert to
investment in the future of your family determine the quality of a Precious Stones.
. Professional expertise is required on buying
Rare Precious Stones
(rubies, sapphires, |
emeralds) No major players, the price is only determined by
demand and supply
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v' Only 50% of all diamonds
produced in the world are used
for jewelry making, the rest are
used for industrial needs
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World production geography
of gem-quality diamonds
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v' To date, gem-quality diamonds all
over the world are produced by
about 30 mines operated by major
producers of diamonds

v Total world production stands
at 113 million carat or about
12 billion US dollars




White diamonds

world production

133 million carats $12 billion

Volume Valve

World diamond production by countries
in physical (million carat) and money (million US dollars) terms

V' About 70% of world diamond production fall
to South Africa and Russia

Woluma Waloe

Distribution of diamonds by size and price

Diamonds with the weight of more than 2 ct
make up only 5% of the total production
volume

The cost share of diamonds with the weight of
more than 2 ct is about 50% of the total cost of
produced Precious Stones

Data: Bain & Co




White diamonds

guality system

Pear shaped diamond, 4.51 ct, D colour, VS2 clarity Round diamond, 4.67 ct, D colour, IF clarity
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Rapaport Price List is a universal tool
of white diamond price determination
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Coloured diamonds:
Features of yellow diamond market

Year Sold:

2008
Total Price:
& EE AN
Carat:  Cut:
1 Radiant

Color:  Clarity:
FuyY IF Private Sals **

Yellow diamond market
dynamics and forecast
in 1979 - 2020

FEATURES OF COLOURED DIAMOND MARKET:

P Rarer than white diamonds: for one coloured diamond there are 10,000 white
ones

An important feature of coloured diamonds, except their clarity and colour, is

>
colour distribution, which must be even

P Constant price increase

» No major players, the price is only determined by demand and supply

» Professional expertise is required on buying

Information: www.rarecoloreddiamonds.com




Coloured diamonds:
Features of pink diamond market

Year Sold:
2008

Total Price:
§ 1,080,500

Cut: Price Per Camt
Radiant $ 1,000,500

Pink diamond market
dynamics and forecast
in 1979 - 2020

PINK DIAMONDS:
P One of the rarest Precious Stones

Price per carat for pink diamonds may be 20-40 times higher than for white
ones

>
P Yearly high-quality pink diamond production is only sufficient to fill a teaspoon
volume

>

According to experts the pink diamond production in the coming 10 years will

be reduced greatly because of their reserve depletion
Information: www.rarecoloreddiamonds.com




Coloured diamonds:
Features of blue diamond market

Year Sold:
2008

Total Prica:

% 1,494.000

Cut: Price Per Camt
Radiant § 1,494 00O

Clarity: Sourca!
IF Auction *

Blue diamond market
dynamics and forecast
in 1979 - 2020

BLUE DIAMONDS:
P One of the rarest Precious Stones
P Reliable long-term investment

» November 14, 2012 in Geneva at Sotheby's a briolette cut blue diamond was
sold for 10,962,069 US dollars or nearly 1.05 million US dollars per carat.

Information: www.rarecoloreddiamonds.com




Coloured diamonds:
Features of red diamond market

7 3NN ';" Year Sold:
~ ‘ 2009

Red diamond market
dynamics and forecast Ao et - N
in 1979 - 2020 - $ 2,074,800

Camat: Cut:
1 Radiant

Calor:  Clarity:
FR

RED DIAMONDS:
» The rarest diamonds

Information: www.rarecoloreddiamonds.com




10 most expensive diamonds
in the history of mankind

De Beers Centenary

Cost: 100,000,000 US dollars

Weight: 273.85 ct
Colour: D
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3. The Cullinan

Price:

400,000,000 US dollars
Weight: 3106.75 ct

Colour: D/E

(subsequently cut into 7 large
and 96 small gemstones)
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1. Koh-i-noor

Cost: not determined
Colour: D

Weight: 105.6 ct

(kept in the jewel-house)

4. The Hope

Price:

200,000,000 - 250,000,000 US
dollars

Weight: 45.85 ct

Colour: Fancy Dark

Slateblue

(kept in the Smithsonian
Museum in Washington, D.C.)

2. Sancy

Cost: not determined

Weight: 55.23 ct

Colour: Light Yellow

(in 1865 it was sold for

100,000 US dollars; in 1867 it

was resold for 1 million francs.
This one is kept in the Louvre)




10 most expensive diamonds in the history of
mankind (continued)

9. Moussaieff

Cost: 8,800,000 US dollars
Weight: 13,9 ct

Colour:

Fancy Red

(sold in a private transaction in
2002)

10. Alnatt

Cost: 3,043,496 US dollars
Weight: 101.29 ct

Color: Fancy Vivid Yellow.
(sold at Christie's in Geneva in
1996)

7. Wittelsbach

6. Steinmetz Cost: 24,311,190 US dollars
Cost: 25,000,000 US dollars Weight: 35,56 ct

(estimate) Colour: Fancy Deep Blue
Weight: 59,60 ct (Purchased by Earl Lawrence in

Colour: Fancy Vivid Pink 2008 at Christie's)

8. The Heart of Eternity
Cost: 16,000,000 US dollars
Weight: 27,64 ct

Colour: Fancy Vivid Blue




Investments in coloured Precious Stones:

sapphires, rubies, emeralds

v' Coloured Precious Stones is an investment in your future and the future of your
family

v" The cost of a gem stone is determined by the combination of factors: Precious
Stone beauty and rarity

v" High-quality coloured Precious Stones offer is more limited than that of white
diamonds

v From the point of quality and rarity the market of coloured Precious Stones is
comparable with the market of colored diamonds

v" Precious Stone quality must be confirmed by a certificate of a well-known
international gemological laboratory (GRS, SSEF, AGL)

v" Precious Stone treatment greatly influences its price

v" Presence of an experienced gemmologist is very desirable on buying




Rubies:

price forming factors

- 6.04 ct ruby (Mozambique) " 5.09 ct ruby (Burma)
I GRSE i (no heat treatment) - GRS (no heat treatment)
GEMSTONE REPORT GEMSTONE REPORT

EDELSTEINBERICHT
RAPPORT DE PIERRE PRECIEUSE

No, GRSM012-013460 Origin

Del.r 19h Jamuary 2012 i ke Diate T4th July 2008
Object O fsceted gemstone

Object One faceted gemstone
Mestification  Natural Ruby Identification  Natural Ruby

Weight 6.04 ¢t BE. A Pm'\ui FGG FGA Weight 502t . A, Peretil FOG FOA-

EDELSTEINBERICHT
RAPPORT DE PIERRE PRECIELSE

Mo GRS2008-071562

Dimeions | 12.60.x9:345.09 sm) [ |- GRS T I— Obmersions 10,64 %892 x 17 (rum) ¥ GRSE:
‘.:u bn:mnt-’slep 4) © GRS Cemreseach Swissdah AG, PO Box 4028, 600 Lucemne, SWITZERLAND Cut brilliant/step (4) © GRS Coemmranch S malabs AL PE ITFERLAND
'(.::: ':v id red Cade Use Shape oval Cioie Lo
& i a W Il Calor vivid red (GRS type "pigeon’s blood") o
o if i INTERNET
=l e (LA - ——— Comment  No indication of thermal treatment | I Pidinn
FTIRAested SrTE St i
22 2008- 071562
- - u
Ph— - —— et o e .
..... o o i o s

= To date, collector’s quality rubies from Burma have the highest price per carat (Vivid Red colour, clean,
with good effects of light)

= Untreated rubies from Mozambique are the most attractive in terms of investment for the period of 5-10
years since their quality is equal to the Burmese rubies

= Heat treatment is used from ancient times to improve the colour of rubies
= Non-heated rubies cost considerably more than the heated ones

= Non-heated rubies of good quality are found in the market in the quantity of one to 100,000




Rubies:

heat treatment effect on Precious Stone appearance

GEMRESEARCH
wrSWISSLAB:

mGEg'-ﬁIESSSELiHBCH GEMSTONE REPORT
- " EDELSTEINBERICHT
RAPPORT DE PIERRE PRECIEUSE
GEMSTONE REPORT o s
EDELSTEINBERICHT . s g g
RAFP(}M"DH ?":IIIRI'. PRECIEUSE Date 15th May 2008 Gemmaological testing revealed charcteristics corresponding 1o those
Ohject One faceted gemstone of a natural ruby from:

Mo, GRSZ010-083113 Identification  Natural Ruby
Date 3rd September 2010 Burma (Myanmar)

Object Ome faceted gemstone
Identification  Natural Ruby |

Dir. A, Peretti FGG FE:;-.

n Weight 5.09 et -
GEMRESEARCH . T
Dimensions 12.20 x 9.65 x 4.70 (mm) m-vmmm European Geolog

© GRS Gemnresearch Swisslab AG, PO, Box 4028, 6002 Lucene, SWITZERLAND

Special Comment

Fine color and clarity.

Weight 3.03 ct s bnllmmfstep ) Transhtion

Dimensions 9,83 x 8.47 x 3.85 (mm) i o : Code U
NSIONs ; 3 3. mm ‘ B i ] 3

; .x " Color duid red (GRS type "pigeon's blood") & hassbicsi
Cut brilliant/step (4} B INTERNET
pope SRR T Mg ] : o
8 oval 2008 0503651 [ r——
Colex IMoses Fdemanmbed o8 winl rar asier don VisTasacts i sbgegrhen. das dir wicheigen Infaemmarimr s der GRS Cemrrsmrrh Swislnd Gemsborss Ropuns are issie] srder condtsom (s e it and st on
Comment No indication of thermal treatmen! Rixficite als Yortragbovlmmod mit der GRS Gonreseanch Swssloh A0 sk eepoay anbes sl Spesielie e srver side form s el pert af the releu comtract weh GRS O Swilab Al
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Dveser Tadebazinterl wisd mu unter dey Visermns trang abgrgelxn, dits die w ichngen Inlormmsones vl gor
Wik kepiie s dril s chor GRS € h Swvtinidh AG SrEphen worden snd  Squrrselle
Heaching o der Handbabung mil dor Db byrataon von Behamdlioges o wohesbio

L
e peverse sade form an wmepral part of e rolevani contrct wilh GRS Geswesearch Seiwilab AG
e ety The rogubarions gaverming the doclaratin of pesalons Heslmat

«* Itisimpossible to distinguish a heated Precious Stone from non-heated one by sight
¢ Professional equipment and laboratory expertise are necessary.




Rubies:

investment opportunities

Historical average values for Ruby: .
Relative index, Jul 2005 = 100.00 Ruby market dynamics from 2005
; until present
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= Almost constant price increase
=  High-quality rubies price amounts to hundreds of thousands of US dollars per carat
= |tis recommended to purchase rubies from well-known companies with good reputation

=  Precious Stone processing technology development made it difficult for a non-expert to identify a
“heated” Precious Stone




The most expensive rubies of our time

Ring with oval cut ruby (Burma)
Weight 6.04 ct
Sold May 29, 2012 at Christie's in Hong Kong.

Price: 3,347,042 US dollars (554,146 US dollars per carat)
The record ruby price per carat achieved at auction

Cushion cut ruby ring (Burma)
Weight 8.62 ct
Sold February 15, 2006 at Christie's, St. Moritz

Price: 3,637,480 US dollars (425,000 US dollars per carat)
The record ruby price per carat achieved at auction

Cushion cut ruby ring (Burma)
Weight 32.08 ct
Sold May 14, 2012 at Christie's in Geneva

Price: 6,742,440 US dollars (210,000 US dollars per carat)
The record ruby price achieved at auction




Sapphires:

price forming factors

= GRS HveN 9.79 ct sapphire (Sri Lanka) GIA BEEZGE LN CITGE)
(with no signs of heat treatment)

(heat treated)

GEMSTONE REPORT

EDELSTEINBERICHT
RAPPORT DE PIERRE PRECIEUSE

SAPPRIRE ORIGIN REPORT

iy TA 200

8

No. GRS2008-101167 Origin 3 S gy
Date Tih October 2008 G logical esting revealed ¢ E g to those g - Cuion
Object One faceted gemstone SERENET O 8 g B Pl s ik
Identification  Natural Sapphire 'f Fo— M——
Sri Lanka 8 .

COMCL SN
Spocma watumAL CoRmOU
- Nk TURAL SASTWIRT

Sowes e r nat
‘ O Sttty

A, Peretti FGG FG.

Weight 9,79 ¢t
EMRESEARCH
Dimensions 1406 x 11.05 x 7.12 (mm) [ GRS vl
Cut modified brilliant/step (5) © GRS Gemmoaparch Swisslab AG, PO. Box 4028, 6002 Lucerme, SWITZERLAND
2 | ramstation
Shape oval s Code Use:
Calor vivid blue (GRS type "royal blue®) Sec Help
£ ll INTERNET
“omment wan g ok
LIRS-tested e measecr

(wex reverse side for details) o 7 LI
Dt Flelatprsic o sl e iy s Vormmimariaing sbge b, hars ot & Mg Infvenatumni mif et
it s Vorsngumntandie d ot der (IS Cammprmnmn) Srssslah A4 shorpiamt wordis sund Hurml

Dy s atalbnatnomg 100 01k e 1o I amgrd 11 o fembn - -
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= Sapphires and rubies belong to corundum group. They have the same crystal latitude, and the colour is
determined by different chromophores (chrome in rubies, iron and titanium in sapphires)

=  As well as rubies, sapphires are often heat treated to improve their colour

=  Non-heated sapphires from Sri Lanka cost 2-3 times more than the heated ones

= Precious Stone from Kashmir are valuable mostly due to their rarity (almost absent in the market due to
deposit depletion)

= Sapphires from Burma are seldom heat treated

= With a similar appearance sapphires from Burma may be 20-30% more expensive than those from Sri
Lanka

= The price of Precious Stones from Sri Lanka and Madagascar all other factors being equal is the same




Sapphires:

investment opportunities

Historical average values for Sapphire; . . .
Relative index, Jul 2005 = 100.00 Sapphire market dynamics since 2005
. Sapphire value index. ©Gemval.com 149 74
= All datm 53/
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v Sapphire market features constant sapphire price growth

v" During the crisis of 2008 the sapphire price reached its local maximum




Cushion cut sapphire brooch (Kashmir)
Weight 26.41 ct
Sold November 29, 2011 at Christie's in Hong Kong

Price: 3,838,508 US dollars (145,342 US dollars per carat)
The record sapphire price achieved at auction

Cushion cut sapphire brooch (Sri Lanka)
Weight 60.44 ct
Sold November 13, 2012 at Christie's in Geneva

Price: 1,859,965 US dollars (26,000 US dollars per carat)
The record Sri Lanka sapphire price achieved at auction

Cushion cut sapphire brooch (Burma)

Weight 47.15 ct

Sold May 16, 2012 at Christie's in Geneva

Price: 3,648,894 US dollars (77,400 US dollars per carat)

The record sapphire price achieved at auction
in 2012




Emeralds:

price forming factors

36.33 ct Colombian emerald

<

GUBELIN

GEMLAB

EDELSTEIN-BERICHT - RAPPORT DE PIERRE PRECIEUSE

GEMSTONE REPORT v" Emeralds belong to beryl group

v In the process of Precious Stones formation inclusions, such as air

e et bubbles, cavities, fluid inclusions, may occur. These inclusions in
Pratum - Dase - Digte ll"ﬂpﬂlhl']l . .
emeralds are known as jardin (garden)
Uiepenstand - Ubjet - liem ine faceted gomsione
Giewicht - oy - Weight 363 v

If a micro crack reaches the surface of a Precious Stones, it is filled

Sehlidy - Tailbe - Cot

ot P g o with cedar oil. This is a common practice. Uncut stones are rare
Sl - Style - Srvle step cut
by 1 ) 2445 x 2097 x 1L16 men .
‘ : SO, 2L V' The best emeralds are those from Colombia, they are much more
Herker Codiows Cakdnr Pt expensive than the other

v' It is necessary to process tens of thousands of cubic meters of
ground to obtain a collector's quality emerald

IBENTIFIKATION - IDENTIFICATION

Spezses - Eapece - Specees

NATURAL BERYL

Varietil - Vandes - YVanety

EMERALD

Gemmological testmg revesled charactevistics
comsistent with these of emeralds origmating from;
Calombis

Bemerkungen © Commeneaires  Comments Inshcanom of minos clanty enhancement
~ N 1

v clarsty enb

GEMMOLOGISCHES LAROR - LABORATOIRE CEMMOLOGIQUE - GEMMOLOGICAL LABORATORY

Maihofstruise 102 - 6006 Locerne - Switzeriand - Tel (410 41 « 439 17 17 - Fan (41) 41 - 429 17 34

www gubel dsb ch - infod g b ch
L R
Soma Cherchi, M.Sc., FGA Anma Maley, M Sc
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Three-phase inclusion that
features the Colombian
emeralds, 100x zoom




Emeralds:

investment opportunities

Historical average values for Emerald:

Relative index, Jul 2005 = 100,00 Emerald market dynamics since 2005
Emerald value index. @Gemval.com
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V' The growing popularity of Colombian emeralds causes increased
demand and price

v It is better to purchase good quality emeralds with minor degree of
treatment




The most expensive emeralds of our time

Cushion cut emerald brooch (Colombia)

Weight 26.41 ct

Sold December 13, 2011 at Christie's in New York

Price: 6,578,500 US dollars (280,000 US dollars per carat)

The record emerald price per carat
at auction

Pentagonal cut emerald ring (Muzo, Colombia)
Weight 12.01 ct
Sold November 15, 2011 at Sotheby's in Geneva

Price: 1,440,219 US dollars (119,000 US dollars per carat)
The previous record price per emerald carat
at auction

Hexagonal cut emerald ring (Colombia)

Weight 18.86 ct

Sold November 13, 2012 at Christie's in Geneva

Price: 1,142,806 US dollars (60,600 US dollars per carat)

The record emerald price achieved at auction
in 2012




Investment portfolio
for 500,000 USD

Diamonds
2.06 Round
2.04 Round
4.06 Rectangular
1.60 Pear-shape
3.09 Round
Rubies
2.03 Oval, diamond / trap-cut
2.02 Oval, diamond / trap-cut
2.04 Cushion, diamond / trap-cut
2.01 Cushion, diamond / trap-cut
421 Oval, diamond / trap-cut
4.03 Oval, diamond / trap-cut
Sapphires
10.69  Pear-shape
5.79 Cushion, diamond / trap-cut
Emeralds
4.01 Rectangular / emerald cut
4.00 Rectangular / emerald cut
3.33 Pear-shape

Fancy Yellow
Fancy Brown Pink

F/VVS2

Mozambique, with no heat treatment
Mozambique, with no heat treatment
Mozambique, with no heat treatment
Mozambique, with no heat treatment
Mozambique, with no heat treatment

Mozambique, with no heat treatment

With no heat treatment and with colour
change

No heat treatment

Colombia, imperceptible treatment
Colombia, imperceptible treatment

Colombia, imperceptible treatment

Total Emeralds

39,600.00
32,500.00
42,630.00
40,800.00
122,130.00

6,000.00
6,000.00
6,500.00
6,400.00
50,520.00
32,240.00

24,600.00

26,000.00

17,850.00
17,800.00
26,620.00
62,270.00

Investment portfolio cost 498,190.00




Investment portfolio
for 1,000,000 USD

| weight | Form | Characteristicc________________|Cost,UsD

Diamonds

206 ........... R oundF/V513960000 .............
2.04 Round F/VS2 32,500.00

4.06 Rectangular Fancy Yellow 42,630.00
1.60 Pear-shape Fancy Brown Pink 40,800.00
3.09 Round F/VVS2 122,130.00
3.04 Pear-shape Fancy Yellow 31,900.00
2.77 Pear-shape Fancy Yellow 29,100.00

Rubies

203 Oval,diamond/trap-cut ~ Mozambique, with no heat treatment ~ 6,000.00
2.02 Oval, diamond / trap-cut Mozambique, with no heat treatment 6,000.00
2.04 Cushon Mozambique, with no heat treatment 6,500.00
2.01 Cushon Mozambique, with no heat treatment 6,400.00
4.21 Oval, diamond / trap-cut Mozambique, with no heat treatment 50,520.00
4.03 Oval, diamond / trap-cut Mozambique, with no heat treatment 32,240.00
3.04 Oval, diamond / trap-cut Mozambique, with no heat treatment 9,000.00
3.03 Oval, diamond / trap-cut Mozambique, with no heat treatment 9,000.00
3.03 Oval, diamond / trap-cut Mozambique, with no heat treatment 9,100.00
2.40 Oval, diamond / trap-cut Mozambique, with no heat treatment 5,560.00
2.35 Oval, diamond / trap-cut Mozambique, with no heat treatment 5,450.00

Sapphires
1069 ......... P earShape ........................................................................ W|thnoheattreatmentandW|thcolour2460000 .............
change
5.79 Cushion, diamond / trap-cut No heat treatment 26,000.00
6.77 Oval No heat treatment 54,000.00
9.32 Cushion, diamond / trap-cut No heat treatment 93,200.00
639 OVal i NOheBttreatment 5098000
Total Sapphires 248,780.00
Emeralds
401  Rectangular/emeraldcut ~ Colombia, imperceptible treatment 17,850.00
4.00 Rectangular / emerald cut Colombia, imperceptible treatment 17,800.00
3.33 Pear-shape Colombia, imperceptible treatment 26,620.00
3.57 Pear-shape Colombia, imperceptible treatment 35,800.00
3.77 Pear-shape Colombia, imperceptible treatment 33,900.00

Investment portfolio cost 971,940.00




Investment portfolio
for 3,500,000 USD

Weight [Form | Characteristics Cost, USD

Diamonds

2.06 Round F/VS1 39,600.00
2.04 Round F/VS2 32,500.00
4.06 Rectangular Fancy Yellow 42,630.00
1.60 Pear-shape Fancy Brown Pink 40,800.00
3.09 Round F/VVS2 122,130.00
3.04 Pear-shape Fancy Yellow 31,900.00
2.77 Pear-shape Fancy Yellow 29,100.00
5.04 Pear-shape Fancy Orangy Pink 662,500.00
2.54 Round D/IF 130,000.00
2.55 Round D/IF 130,450.00
1033 Round FAVSY 1,057,800.00
Total Diamonds: 2,319,410.00
RUDIES ettt
2.03 Oval, diamond / trap-cut Mozambique, with no heat treatment 6,000.00
2.02 Oval, diamond / trap-cut Mozambique, with no heat treatment 6,000.00
2.04 Cushon Mozambique, with no heat treatment 6,500.00
2.01 Cushon Mozambique, with no heat treatment 6,400.00
421 Oval, diamond / trap-cut Mozambique, with no heat treatment 50,520.00
4.03 Oval, diamond / trap-cut Mozambique, with no heat treatment 32,240.00
3.04 Oval, diamond / trap-cut Mozambique, with no heat treatment 9,000.00
3.03 Oval, diamond / trap-cut Mozambique, with no heat treatment 9,000.00
3.03 Oval, diamond / trap-cut Mozambique, with no heat treatment 9,100.00
2.40 Oval, diamond / trap-cut Mozambique, with no heat treatment 5,560.00
2.35 Oval, diamond / trap-cut Mozambique, with no heat treatment 5,450.00
.6.04  Oval, diamond /trap-cut Mozambique, with no heat treatment  120,000.00
Total Rubies 265,770.00
SAPPRITES ettt
1069  Pear-shape With no heat treatment and with colour 24,600.00
change
5.79 Cushion, diamond / trap-cut No heat treatment 26,000.00
6.77 Oval No heat treatment 54,000.00
9.32 Cushion, diamond / trap-cut No heat treatment 93,200.00
639 Oval No heattreatment 50,980.00
Total Sapphires 248,780.00
EMCIAIAS || ettt
4.01 Rectangular / emerald cut Colombia, imperceptible treatment 17,850.00
4.00 Rectangular / emerald cut Colombia, imperceptible treatment 17,800.00
3.33 Pear-shape Colombia, imperceptible treatment 26,620.00
3.57 Pear-shape Colombia, imperceptible treatment 35,800.00
3.77 Pear-shape Colombia, imperceptible treatment 33,900.00
13.56  Cushion Colombia, imperceptible treatment . 203,400.00
Total Emeralds 335,370.00
AUBKANAITLES | | ettt
6.51 Oval Brazil 106,760.00
8.76 Oval Express colour change 175,200.00

Total Alexandrites 281,960.00

Investment portfolio cost 3,451,290.00




Herculis Partners 5A, 30, rue du 23 Juin | +41 32552 0 220 - Frangais / Deutsch g2
2900 Porrentruy, Switzerland +41 325520227 - Pycckui e

www.herculispartners.ch + 41325520 228 - English |

Info@herculispartners.ch +41325520229 -varn

Wealth & Investment
Boutique

JURA :CH réPusLIGUE ET CANTON DU JURA

111
ECOI\IO]{I‘IIQUE





<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /All

  /Binding /Left

  /CalGrayProfile (Gray Gamma 2.2)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CompatibilityLevel 1.5

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages false

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.1000

  /ColorConversionStrategy /sRGB

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo false

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo false

  /PreserveFlatness false

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Remove

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages false

  /ColorImageMinResolution 100

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Average

  /ColorImageResolution 150

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.00000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages false

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.40

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.40

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 10

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 10

  >>

  /AntiAliasGrayImages false

  /CropGrayImages false

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Average

  /GrayImageResolution 150

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.00000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages false

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 1.30

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /GrayImageDict <<

    /QFactor 0.40

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 10

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 10

  >>

  /AntiAliasMonoImages false

  /CropMonoImages false

  /MonoImageMinResolution 300

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Average

  /MonoImageResolution 300

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects true

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /RUS ()

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /BleedOffset [

        0

        0

        0

        0

      ]

      /ConvertColors /ConvertToRGB

      /DestinationProfileName (sRGB IEC61966-2.1)

      /DestinationProfileSelector /UseName

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles true

      /MarksOffset 6

      /MarksWeight 0.250000

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /NA

      /PageMarksFile /RomanDefault

      /PreserveEditing false

      /UntaggedCMYKHandling /UseDocumentProfile

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

    <<

      /AllowImageBreaks true

      /AllowTableBreaks true

      /ExpandPage false

      /HonorBaseURL true

      /HonorRolloverEffect false

      /IgnoreHTMLPageBreaks false

      /IncludeHeaderFooter false

      /MarginOffset [

        0

        0

        0

        0

      ]

      /MetadataAuthor ()

      /MetadataKeywords ()

      /MetadataSubject ()

      /MetadataTitle ()

      /MetricPageSize [

        0

        0

      ]

      /MetricUnit /inch

      /MobileCompatible 0

      /Namespace [

        (Adobe)

        (GoLive)

        (8.0)

      ]

      /OpenZoomToHTMLFontSize false

      /PageOrientation /Portrait

      /RemoveBackground false

      /ShrinkContent true

      /TreatColorsAs /MainMonitorColors

      /UseEmbeddedProfiles false

      /UseHTMLTitleAsMetadata true

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [600 600]

  /PageSize [612.000 792.000]

>> setpagedevice



